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MCQs

1.Businessincubatorsarealsocalledas

a)accelerators

b)angels

c)moneylenders

2.Resourcesthatinculdebusinessfundingiscalled

a)educationalresources

b)moralresources

c)financialresources

3.Coolingofperiodsmeans

a)timeperiodwhereanentrepreneurhastorepaytheloan

b)timetogiveconsumerstheopportunitytochangetheirminds

c)timegivetosignacontract

4.Resourcesthroughwhichentrepreneursgainknowledgeabouttheirbusinessisknownas

a)physicalresources

b)emotionalresources

c)educationalresources

Longanswerquestions



Q1.Describeanyfourbasicstartupproblemsandbreiflyexplaineachoneofthem.

Q2.Elaboratesomebasicrequirementsandindividualhastofollowwhileenteringintoalegal

contractwithanotherparty?


